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&ROQHPIQI VKH' 2 7V

)DOO )DLU 6HDVRQ L

)DLUV SURYLGH D JUHDW RSSRUWXQLW\
SHRSOH ZH VHUYH 9LVLWRUV OHDUQ DE
GLVFRYHU WUDYHOHU UHVRXUFHV H[SO
FDUHHU RSSRUWXQLWLHY DQG DVN TXH

&OD\ &RXQW\ )DLU 9HUPLOOLRQ

3LFWXUHEQDGBHSWHHQHFN -XQFWLRQ &LV
ODLQWHQDQFH 6XSHUYLVRU ULJKW DQC
ODLQWHQDQFH YRUNGIV VRQ -DFH DQG Z
WHVW RXW WKH VQRZSORZ RSHUDWRU

'DNRWDIHVW OLWFKHOO

3LFWXUHG VWDIILQJ WKH 6''27 ERRWK DU
7UDYLV 6FKQDEHO 5HJLRQ %ULGJH
7HFKQLFLDQ OHIW DQG -RH 6HVWDN $F
ODQDJHPHQW (QJLQHHU

BHFRQG SKRWR LV -RH 6HVWDN OHIW ZL
&KDG S8UEDQ +LJKZD\ ODLQHQWDQFH
"RUNHU )ODQGUHDX

2 XUJRDAY VR NHHS 6RXW ' DNRVBQV LQIRUP HG DQG SLRYIGH

P HDQIQJ | XCRSSRUMQMEHV VR VKDUH | HHGEDAN ( YHU' FRQYHU/DARQ
KHSV XV VR GHOYHUEHWHUWDQVSRUMRQ VROWRQY 7KDQN \ RX VE
6' ' 27 HP SR HHVIRUWHSUHVHOVQI XV Z VK SLRI HWIRQD@MP

DQG HQVIKXVIDVWP  <RXUZ LGIJ QHW VR FRQOHPWZ W WH SXETE
LHOFPWWH YH) EHVRI RXURU DQL] DARQ

JIQGVKH6' ' 27 DWURRK  LQVKH(; 32 %]
BRXVIK ' DNRVID 6VIDVIA ) DU + XLRQ _ BHSW
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(KH 6HFUHWDU\ V

6 ' 27 (DUV $P HUFDV 7 DQVSRUMVRQ $ Z DUGV

7ZR6' ' 27 SIRMPW Z HH IHFHQWD KRQRUHG DV $P HUFDV 7 WDQVSRUMMRQ $Z DUGV $7$

FRP SHWARQ Z LOQHW/ Z IMIQWH :  HWIAUR $ WRFLDVRQ Rl 6VIDVA 7DQVSRUMRQ 2 |1 IFIDY : $6+ 72
5HILRQ 7KHVH DZ DUGV DUH D WP HQWIR WH Z RN\ RX GR HYHU GD\ R P SURYH VDIHW HQKDQFH

P REIOV DQG GHIYHUKLIK TXDOV WDQUSRUIMRQ VROWRQV $$6+ 72 VDZ DUG SLRIWDP  KLIKQ KW \WH
P HDQIQII XCDFFRP SQKP HOWRI W' 2 7V DQG WH YWBOLR®! WDWADQVSRUBMRQ SO\ V 0 HP EHLY/
WXEP WMGDUHRG  SIRMFW\RWH$7$ FRP SHWARQ 1O

$VD WHILRQDCZ LQQHU 6' ' 2 7 SLIRMIFW Z LaOQRZ YIH IRUD VSRWRQVKH$$6+72 7RS QMW VR EH
DQQRXQFHG LQ HDUD 6HSVIHP EHUDI VIHUDEHI LRQDCZ LOQHUY KDYH EHHQ QDP HG 7KH  ILODDAV Z L@
FRP SHW IRUWH* LDQG 3U]l H VHBIFWMG E\ DQ LOGHSHOGHOASDQHCRI MGIHV DQG WH 3HRS®IV &KRIEH
$Z DG VHBPMGE\ SXEQEYRWM ) RERZ LQJ 1V D VKRUASLRMPAXP P DU DQG WAMMWP RQDARUHDAK 6' ' 27

DZ DUG Z LOQIQ) DSSTDWRQ

7KH9DUDE® 6SHHG/ P W96/ SIRMIPWZ RQ LOVKH %4-MAB VHRI 7HFKQR®J\ DQG
“QQRYDVIRQ 6P D@BLRMIFW FDVMIRU 7KH6' ' 27 GHS®\ HGD96/ W\ VMP RQD P LG
VHIP HOAR -QMUAMDM  IRP 6' +LUKZD ) OQGUHDX VRS 6 +LIKZD  %DWARRNQIV
7KLY VHIP HQAKDV KMRUFD® H SHUHQAHG D KLIKHUZ IOWMURDVK DM

7KH96/ MVAMP RQ— IWRP PIBIPDINHU VR KDVSURYHQWR EH DQH I HPWYH VDI HW VRROZ W
DSSWR[ [P DM®  DPAYDWRQVWLY Z [OMU % DGMVAQI VSHHGV R P DWK URDG DQG Z HDWHUFRQGIMRQV [
KHSV UHGXPH AIDVK UMV SUHYHQWHRRQGDU LOAGHQW DQG SUIRWIPWIDALHVSRQGHWY DQG P DIQWQDQRH
FHZV ' XUQJ VIKHVH DPYDVIRQV FD@ | RUVHUYLFH GLRSSHG E\ FRP SDUIHGVRDMP LU P LG
VWUHVFK VRXVK RI VKH FRULGRUGXUQJ VIKHVH VDP HVIP H SHURGV 2 QIRIQ] FRP P XQIFDWRQ EHVE HHQ
WINHKRGHWY/ DQG WH' 2 7 DOR KHSHG HQVXUHG WH L VMP  RSHUDWG VP RRW® DQG H | HPAYHD
&DSVIDLQ 5 DQGL( UFNVRQ +LIKZ D\ 3DWRO ' DUFW &RP P DQGHU

7KH6' +LKZD\ ' DNRVD$YHOXH WHFROWUXPIRQ SLRMIPAWWKLRXJIK + XLRQ Z RQ LQ VKH
6DIHW 0 HGLXP SURMIFW FDVIHIRU

7KH+LKZD. P SLIRYHP HQWKDYHP DGH D F®DU SRVMYH [P SDRPARQ VDIHW E\ VZ IMRKIQJ ILRP IRXU
WD | LIF @QHV VR DVE R @QH GHMJIQ % MBRZ LQJ YHKLE®! VSHHGV DQG LHGXAQ) ARWIQI GMBQRHY WH
LRDGZ D\ EHFDP HP RUH SUIHGIRWE®! DQG FRP |RUBE®! | RUHYHY ROH 7KH DGGMRQRI D GHGIFDWMG EINH
@QH DQG H WD VSDFH EHVE HHQ SDUNHG FDLY UHGXFHV FRQI GPW DQG P SLRYHV YMELON - QMUHPARQ EXP <
RXW VKRUMQ FLRWIQIV DQG JLYH SHGHMMDQV EHWHAUMI KWIRHV Z KIBI QHZ  SHGHMMDQ WL QDOSHGHWEY
P DNHARWQIV P RUH LQMIYH DQG VHRXUH 7KHVH [P SIRYHP HOW\KRZ KRZ WRXJKWXOMHMGHWIQ
FDQ UHGXFH ADVKHY SLRMPASHGHVMDQV DQG FUHDM VDIHU P RUH Z HBRP 1QJ VWHHW [ RUD@7KH &LW R

+XURQ IVH WHP HO SGDVHG Z I WH SLIRMFW %HWBXQIH 3(  &IW (QILQHHU &IW RI + XLRQ
I D D D N N D DN N N
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(P SB HHO HHAMIV

7KH DQQXDO 6''27 HPSOR\HH PHHWLQJY KDYH EHHQ VFKHGXOHG 7Kl
LQFOXGH EUHDNRXW VHVVLRQV WR DOORZ HPSOR\HHV DQ RSSRUWX

$V ZH YH GRQH LQ WKH SDVW D VXUYH\ ZLOO EH VKDUHG ZLWK VWD
JDUQHU TXHVWLRQV WRSLFV WR EH FRYHUHG 30OHDVH NQRZ \RXU T
PRVW HIIHFWLYH ZD\V WR LQWHUDFW DQG UHFHLYH LQSXW IURP RXI

7TKHUH ZLOO DOVR EH DQ XSGDWH RQ WRSLFV DQG LGHDV UDLVHG G

7KH IRXU PDLQWHQDQFH PHHWLQJY ZLOO EH KHOG LQ FRQMXQFWLR

3OHDVH 6DYH WKH 'DWH IRU \RXU HPSOR\HH PHHWLQJ

» : HGQHVGD\ 6HSW ,Q6IRX[ ) D@
SP &7 $EHUGHHQS5HIIRQO DLQWHQDQFH

) 7KXU/GD 6HSW ,QB6LRX[ ) DAV
SP &7 0 WFKH@BHIIRQO DIQAQDQFH

) : HGQHVGD\ BHSW © HWHLYQ' DNRVD 7HFKQLFDOSR@BIH LQ 5 DSLG &LW
DP 07 3HUH5HIIRQO DLOWQDQFH

— > : HGOHVGD\  6HSW : HWHWR' DNRVID 7HFKQLFDOSRM@HIH LQ 5 DSLG &IW
SP 07 5DSIG&W 5HIIRQO DLOVHQDOQRH

—> : HGOHVGD\ 1 RY &HOWD I1LIFH 6Vl &RP P XQW YAEM® &KXUK LQ 31HULF

DP &7
*RXS  6HAULAVIY 7WDIQQU / HIDO,76 3LRMIFW HYHBSP HQW3DQQQU

$GP IOMADMRQ / RFDO RYHUQP HQW( QYLLRQP HQWOO0 DMUDY  6XUDAQ) , QMUQDO
BHUMEHV ,QMODCBXGIW ) LODQFH $YIDWRQ 6HMEHV DQG $LU 5DI0 7UDQMW

DP SP &7 &HGEWWA 6XFFHW ( YHOW/ XQFK

SP &7
*IRXS  5RDG' HMJQ 5UKWRI : D 7IDQVSRUBMRQ ,QYHQWRU 0 DODIHP HQW
5HVHDURK %4JGIH' HVJQ 2 SHIDARQV$GP IQMADWRQ DQG 2 SHIDARQV 6XSSRUNV

——»  7XHVGD\ ' HF ,Q3LHUH
DP &7 0 WFKH@DQG $EHUGHHQ 5HILRQ) LHAS ( QILOHHUQJ

y | HOQHVGD ' HF ,Q3LHUH
1 RRQ SP &7 3LHUHDQG5DSIG&IW 5HILRQ) LHT ( QJLOHHUQY
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6 27$DOVY GWDMIE3OQRQ)

2YHU WKH SDVW GHFDGH WKH "HSDUWPHQW KDV IROORZHG D YHUVI
RXWOLQHG LQ WKH JUDSKLF (DFK \HDU ZH UHYLHZB'B@G3WHIQQR WK
&KHFN $FW PREEHQVXUH FRQWLQXRXV LPSURYHPHQW

7KH ([HFXWLYH 7HDP KDV WUDGLWLRQDOO\ UHOLHG RQ VHYHUDO VF
VXUYH\V EXVWRPHU VDWLVIDFWLRQ VXUYH\V SHUIRUPDQFH GDWD
DQG LQIRUPDO FRQYHUVDWLRQV RU PDQDJHU UHYLHZV RI WKH GUD
VRPHWLPHY UHVXOWHG LQ LQFRQVLVWHQW LQSXW DQG PLVVHG RSS

7KLV \HDU ZH DUH H[SDQGLQJ HPSOR\HH SDUWLFLSDWLRQ WR EHW\
WKH $XIJXVW ([HFXWLYH 7HDP PHHWLQJ D JURXS Rl PDQDJHUV DQG
BWUHQJWKY :HDNQHVVHV 2SSRUWXQLWLHV 7KUHDWV GLVFXVVLR
WKH FRPLQJ \HDU DQG HQVXUH WKH VWUDWHJILF SODQ UHIOHFWV W
DQG ZRUN XQLWYV

$00 HPSOR\HHVY DUH LQYLWHG WR FRQWULEXWH WR WKLV HIIRUW E
LQSXW IRU WKH 6:27 GLVFXVVLRQ WKURXJK WKH IROORZLQJ OLQN

KWWSV |IRUPV FORXG PLEFURVRRNM EXXVLQI WKH
45 FRGH

3O0HDVH FRPSOHWH WKH VXUYH\ E\ )ULGD\ 6HSW
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6RAN' DNRIB7UDQ.SRIBMR+DOR +RIRUQOAMY/
~XQH+DQHODQG. DL DONPEONHAQ RIP DARD

7KH 7TUDQVSRUWDWLRQ +DOO RI +RQRU UHFRJQL]JHYVY LQGLYLGXDOV
XQLTXH FRQWULEXWLRQ WR 6RXWK 'DNRWD V DLU KLJKZD\ SXEOLI

7KH +DOO RI +RQRU RULJLQDWHG LQ DQG ZLWK WKH DGGLWLRC
LQGXFWHHYV

&OLFN RQ WKH JUDSKLFWKHD RZOWRSYHNXY UHOHDVH IHDWXULQJ DGG
DERXW HDFK +DOO RI +RQRU LQGXFWHH
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© $6+72 (P HJIQ) / FOBHYEHRIQIHG
7KH: $6+72 (P HJLQI / HDGHYW 3WRIWDP IV GHW.I QHG WR LORUHDVH WH GDGHUKIS W@ RI KLIK
SHURWP 1QJ HP SR\ HHV Z KR DVSILH VR VHORUSRVMRQV 1Q WDQVSRUMWRQ DI HOAHV

7KHSWRIWP KDVILYHJRDY

e 7RIP SIRYH GDGHUIKIS W@ DQG NQRZ GIGIH

¢ 7R SIRYIGHWDIQIQJ | RUIXVXIH GDGHWY

e /REXIGWDP EXIGIQI WY

e 7R SUIRYIGH QHVZ RINQJ RSSRUMQWHV Z IW SHRS®I IQ RWHU: $6+ 72 WMV DQG

e 7RSWRYIGHP HORW W KHS WH HP HI1QJ GDGHY JURZ  DQG VXHHHG 1Q WHUFDUHHY/

'LWK 6HFUHWDU\ -RHO -XQGW C
2SHUDWLRQV 'LUHFWRU &UDLJ ¢
DUH (PHUJLQJ /HDGHUV SDUWLF
JUDGXDWHYV OHIW WR ULJKW A
+DLOH\ %RHVH DQG 5HEHFFD 81

7KH (PHUJLQJ /HDGHU JUDGXDW
UHFRJQL]JHG GXULQJ WKH :$6+72
PHHWLQJ KHOG LQ -XO\

+DQQDK %YROWRRPLQDWHG E\ KHU SHHUV LQ WKH (PHUJLQJ /HDGHU
SURJUDP WR GHOLYHU WKH JUDGXDWLRQ VSHHFK WR WKH :$6+72 FR
%HORZ LV MXVW D VPDOO H[FHUSW IURP KHU VSHHFK

2YHU WKHVH WZR \HDUV 'DYLG DQG $VKOH\ KDYH JXLGHG XV VH
LQWHOOLJHQFH VKRZLQJ XV WKH XQFRPIRUWDEOH WUXWK WKDV
GHPRQVWUDWLQJ KRZ FRDFKLQJ IDFLOLWDWLQJ DQG OLVWHQL
WHDPV $QG WKH\ WDXJKW XV WKDW QRQH RI WKLV FDQ KDSSHQ
ZH UH KRQHVW DERXW RXU DELOLW\ WR VKRZ XS DQG WUXO\ EH

7KH EHVW SDUW RI DOO WKHVH WRROV VNLOOV DQG LGHDV LV
ZLWK UHDO DQG RIWHQ XQFRPIRUWDEOH HPRWLRQ :H XVHG UHD
IDFH $QG ZH KRQHVWO\ DVVHVVHG RXU OHDGHUVKLS VW\OHV W
LPPHGLDWH IHHGEDFN IURP RQH DQRWKHU $QG DOO WKH ZKLOH
WKHUH ZDV D ORW RI OLIH -Q WKHVH WZR \HDUV WKLV JURXS K
HQJDJHPHQWYV ZHGGLQJV SUHJQDQFLHV EDELHV SURPRWLRQV
RWKHU OLIH HYHQWYV WKDW R¥FFGE UG DORRBHKRE ZBYHU\ RQH R

YHUVLRQ RI RXUVHOYHVY D OHDGHU ZH GLGQ W NQRZ H[LVWHG
____ § ___§ ___§ __§p ___§ __§ _§ N R B |
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TP IQ) \WH: 105G GWDMILLVIRABZ 1Q) 6QRZ 0 MIDARD
% $QB 9DQEHDSHIUK (QIGHHIQ 0 DQIHJ

'LQWHU LQ 6RXWK 'DNRWD SUHVHQWYV WKH SHUVLVWHQW FKDOOHQJ
KLJKZD\V )ROORZLQJ WKH UHFRUG EUHDNLQJ ZLQWHU DQG L
WUDYHOHU GHOD\V 6''27 LQLWLDWHG UHVHDUFK SURMHFW 6"

6WUDWHJLHY 3ULRULWL]DWLRQ DQG -PSOHPHQWDWLRQ 7KLV VW
VWUDWHJILHYVY SULRULWL]H D OLVW RI SRWHQWLDO ORFDWLRQV DQC
JXLGDQFH GRFXPHQW WR LPSOHPHQW D EORZLQJ VQRZ PLWLJDWLRC

$ 'DWD 'ULYHQ $SSHRBBKFKHUV PDSSHG EORZLQJ VQRZ SUREOHP
8WLOL]LQJ D GDWD GULYHQ VFRULQJ PHWKRGRORJ\ WKH\ SULRULW
EDVHG RQ FULWLFDO YDULDEOHV LQFOXGLQJ PDLQWHQDQFH VWDII
DQG ZLQG SDWWHUQV 7KLV HQVXUHV 6''27 UHVRXUFHV DUH GLUHFW
DQG RSHUDWLRQDO QHHGYV

7RROV IRU OLWKMBSURKQHFW UHVXOWHG LQ D
FRPSUHKHQVLYH JXLGDQFH GRFXPHQW RXWOLQLQJ YDULRXYV
WUHDWPHQW RSWLRQV 7KHVH LQFOXGH
e 6WUXFWXUDO 6QREURQPHQOW ZRRGHQ
VWUXFWXUHV OLNH WKH :\RPLQJ VW\OH IHQFH
e /LYLQJ 6QRZ )HQFF5RZVE&| QDWLYH WUHHYV
VKUXEV RU VWDQGLQJ FRUQ URZV DQG KD\ EDOHV OHIW LQ
ILHOGYV
e *UDGL®SHFLDOL]HG HDUWKZRUN WR FUHDWH VQRZ
VWRUDJH RU VQRZ ULGJLQJ FUHDWHG E\ HTXLSPHQW LQ
DGMDFHQW ILHOGYV

%HQHILWY WR WKH '"HSDUWPBWRWSDQG BARDIBHIRUH LW KLWV WKH SI
UHWXUQ RQ LQYHVWPHQW ZLWK VRPH SURJUDPV VKRZLQJ D EHC
IRU UHSHDWHG SORZLQJ WKH GHSDUWPHQW VDYHV RQ ODERU I[XHC
SULPDU\ EHQHILW LV LPSURYHG VDIHW\ VQRZ IHQFHV FDQ UHGXFH
DQG HQVXUH UXUDO FRPPXQLWLHY PDLQWDLQ UHOLDEOH DFFHVV W

.H\ 5SHFRPPHQGDW HRQ@WSRUW RXWOLQHYVY QLQH UHFRPPHQGDWLRQV '
LQFOXGH FRQGXFWLQJ PLFUR OHYHO FUDVK DQDO\VHV WR LGHQWLI
ZHDWKHU SURYLGHUV WR LPSURYH UHJLRQDO EORZLQJ VQRZ PRGHC
IRUPDO ODQGRZQHU FRPPXQLFDWLRQ JXLGDQFH HVWDEOLVKLQJ FC
HVWLPDWHY E\ LOFRUSRUDWLQJ VQRZSORZ URXWHYV

7KH 5RDG $KMHKMHGVXFFHVVY RI WKHVH SURJUDPVY UHOLHVY RQ FROODER
ODQGRZQHUV %\ ZRUNLQJ WRIJHWKHU WR LPSOHPHQW ZHOO GHVLJC
VWUDWHILHYVY ZH FDQ FUHDWH EHWWHU OLYHV WKURXJK EHWWHU W

$ OLOQN WR WKH IXO0O UHSRUWSKR/QBEHIRRXQGROWDPYV _VHUYLEFHYV SUR!:
5 5§ _§F __§F 5§ _¥§F _§F N N N |
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605V 7USV DJG) DY
% &KXAN/ D VRO 60HANVO DIJHU

60LSV WULSV DQG IDBQWY RRQWKHQGHDGR EHFDXVHV Rl ZRUNSODFH
DQG WKH\ FRQWLQXH WR DFFRXQW IRU D VLJQLILFDQW $BWWR®QQCR)
FDVHV UHVXOWHG LQ GD\V DZD\ IURP ZRUN LQ $W 6''27 RX
VLPLODU VWRU\ WKHVH HYHQWYV FRQWLQXH WR UHSUHVHQW D PDMF
PDNHV VOLSV WULSV DQG IDOOV PRUHMKMWKDY B RGN VRL QK WV PIRIWVW W
RSSRUWXQLWLHY WR SUHYHQW HPSOR\HHV IURP JHWWLQJ KXUW

2XU H[SRVXUHV DUH DOVR YHU\ UHDO DQG YHU\ VSHFLILE 6''27 HPS
KHDY\ HTXLSPHQW WKURXJKRXW WKH GD\ :H ZDON DFURVV JUDYHO
ORWVY FRQVWUXFWLRQ DUHDV DQG FKDQJLQJ WHUUDLQ :H ZRUN DI
VWHSV FURVV FXUEV FDUU\ WRROV DQG PDWHULDOV ZRUN DURXQ<
ZLWK GLIIHUHQW HOHYDWLRQV DQG WUDFWLRQ $GG 6RXWK 'DNRWD
UXVKLQJ RU VLPSO\ EHFRPLQJ FRPIRUWDEOH ZLWK D IDPLOLDU ZRU
KD]DUG WR FDXVH D YHQLRX\WRKQMI)XUS WULS DQG IDOO LQFLGHQW)\
DFWLYLWLHY QRW XQXVXDO RU KLJK ULVN WDVNYV

7KLV WRSLF ZLOO EH DQ DUHDSR2 N1RBR%V D WHWKLY JRDQJVWR XVH RXU
EH\RQG WKH XVXDO PHVVDJH RI ZDWFK ZKHUH \RX UH ZDONLQJ DQ
WKDW DUH DFWXDOO\ FRQWULEXWAH ® DR W B HY HQUQWF K G H B VB8R L UNHY/
DQG RXW RI HTXLSPHQW" $UH ZH FRUUHFWLQJ VQRZ LFH FOXWWHU
WKHP" $UH ZH FDUU\LQJ VRPHWKLQJ WKDW EORFNV RXU YLHZ" $UH 2
LPSRUWDQWO\ DUH ZH UHFEHQR U ¥ R\PKHR Q B | DRIBY LKXFLVE'HQW QXPE
WHOOLQJ XV ZKHUH DQ RSSRUWXQLW\ WR JHW EHWWHU H[LVWV 7KF
VRPHWKLQJ DERXWW.WRUUHFW —-W 'RQ W :DON 3DVW —-W

7KH 6''27 6QRZILIJKWHU 5RDGHRY DUH KHO
JLYSORZ RSHUDWRUV D FKDQFH WR WHVW
GULYLQJ VNLOOV SULRU WR WKH VQRZ UHF
FRXUVH LV D VFRUHG FRPSHWLWLRQ WKDW
VNLOOV DIJDLQVW IHOORZ GULYHUV LQ WKI
GULYHUV LQ HDFK UHJLRQ PRYH RQWR D V
LQ 3LHUUH LQ 2FWREHU

7KH 5SRDGHR HYHQWY DUH DOVR D JUHDW \
YDULRXV OHDUQLQJ RSSRUWXQLWLHYV DQG
VHVVLRQV IRU RXU PDLQWHQ X@ F&HQREZ SIQIK\
SRDGHRYV SURYLGH VWDII ZLWK WKH RSSRL
H[SHULHQFHV WHFKQLTXHV DQG EHVW SU
RWKHU XQLWYV (TXDOO\ DV LPSRUWDQW W
EXLOGLQJ IRU VQRZSORZ RSHUDWRUYV DV \
XSFRPLQJ ZLQWHU VHDVRQ

52%$'(2 SKRWRV ZLOO EH DYDLODEOHK\RQ WK H L-CQWIPDDQHWE BW VG J|
5 B _§F __§F 5§ _¥F _§F N N N |
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SXIXWO HIRUQ) 0 LM

6WHQIVKHQ <RXUO HQVRUQJ -RXUDH. DWWKH
,QQRYDVIRQ: RUINWKRS

0(1725,1% = mosmmnon vason

$ NH\ HOHPHQW RI WKH '"HSDUWPHQW V IRUPDO PHQWRULQJ SURJUD
EHWZHHQ PHQWRULQJ SDLUV 7KHVH PHHWLQJY FDQ WDNH PDQ\ IRL
VKDGRZLQJ RSSRUWXQLWLHYV RU DWWHQGLQJ PHHWLQJY WRJHWKH

KLOH RQH RQ RQH PHHWLQJY DUH WKH KHDUW DQG VRXO RI WKH P
DOVR SURYLGH LPSRUWDQW RSSRUWXQLWLHYVY IRU ERWK PHQWRUYV |
VWUXFWXUHG DFWLYLWLHY DQG FROODERUDWLYH H[HUFLVHYV WKDW
DQG FRQWULEXWH WR VKDSLQJ WKH IXWXUH RI WKH '"HSDUWPHQW

2QH VXFK HYHQW LV DSQQROEHFEWQJ VRRQPHQWRULQJ SDLUV ZLOO SI
,QQRYDWLRQ :RUNVKRS WDNLQJ SODFH VLPXOWDQHRXVO\ LQ 3LHUU
5XQQLQJ IURP D P WR SP &7 DP WR SP 0'7 WKLV ZI
SDUWLFLSDQWY WR EUDLQVWRUP DQG GHYHORS QHZ LGHDV IRU 6'':
LQQRYDWLRQ LQLWLDWLYHV DQG LQQRYDWLYH SURFHVV GHYHORS
PHQWRULQJ SURJUDP DUH HQFRXUDJHG WR UHJLVWHU IRU WKH ORF

7KLY HYHQW LV D JUHDW H[DPSOH RI DQ RSSRUWXQLW\ IRU PHQWR
GLUHFWLRQ RI WKH RUJDQL]DWLRQ DQG FRQWULEXWH WR PHDQLQJ

0 DNHDGUIHHQFHIQ®6' ' 27 0 DNH7LP HIRUO HQVRUQJ

) LQDOAHER(H
(03/2<(( 75$9(/ B3$57<9(1' 256

7KH RIILFH Rl WKH 6WDWH $XGLWRU VWURSDOW G Y WRREAUDI HWX WK HD V
BULFHOLQH IRU HPSOR\HH WUDYHO DUUDQJHPHQWY LQFOXGLQJ DL

7KHVH VHUYLFHV RIWHQ GR QRW SURYLGH LWHPL]J]HG UHFHLSWYV L'
$XGLWRU FDQQRW JXDUDQWHH WKDW WKH IXOO DPRXQW ZLOO EH U
FKDUJHVY DUH QRW UHLPEXUVDEOH

'-5(&7 +27(/ %—-+4¥6\RXU RIILFH UHFHLYHVY D KRWHO ELOO IRU D 6''27
RINTLFH XQLW SOHDVH PDNH VXUH WR IRUZDUG WKH ELOO RQ WR WHK
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3SUP DHD7ISV 7URN +RZ R/ D RAW DQMEKDW

6''27 XWLOL]JHV 3ULPDYHUD &0ORXG ZKLFK LV D FORXG EDVHG VFKHC(
SURMHFW $GGLWLRQDOO\ 3ULPDYHUD &ORXG LV XWLOL]JHG IRU YD
ZLWK PDQDJLQJ UHVRXUFH ZRUNORDGYV FXUUHQW DQG IXWXUH DQH

WLPHO\ PDWWHU

7KLV WLS GHPRQVW3IDWMV/RREZXWR*D Q@ W WBLKLDYWUD &ORXG
2Q WEKHWLYLWLHAMHOBFBWWEW ,FRQ

2Q WKH IROORZLQJ VFUHHQ \RX ZLOO

FKRRVH \RXU SULQW RSWLRQV

D7R FKDQJH WKH SULQW OD\RXW
VHOHBWW &RQWHQW

D,I \RX ZDQW WR DGG D KHDGHU
VHOHGMN +HDGHU )RRWHU

20 WKELW &RGWHBMQ LW ZLOO

VKR2ZSWLRQV &ROXPQV DQG

7LPHVFDOH

DSQGRIGWLRORX FDQ FKDQJH \RXU
SUHIHUHQFHV

ESQGHW®ROXPQRX FDQ DGMXVW WKH
FROXPQV WKDW \RX ZDQW GLVSOD\HG

FSQGHUPHVFD®X FDQ DGMXVW ZKDW
LV GLVSOD\HG RQ WKH *DQWW &KDUW

KHQ \RX KDYH PDGH \RXU V HBWHRWRR @V OOHIOHFMW WKH RSWLRQ W

RU SULQW WR SGI
7KLV ZLOO ZRBNRAMHMWKBOWHZLWK PRUH OLPLWHG RSWLRQV

, ] bOO HOVH IDLOV FDOO XV

, \RX KDYH TXHVWLRQV DERXW WKH 3ULPDYHUD &0ORXG VRIWZDUH
THDP

(DUO %HULO %HUJ#VWIIRMWH VG XV
.DWKU\Q )DXEWROU\Q )DXEHO#VWRUNH VG XV
5 B _§F __§F 5§ _¥§F _§F _§F N N |
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