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7KH 6 HFLHVDU V &RUQHU

(P SB HH(QDIH? HNOQSHANRQ

$QQXDO HPSOR\HH PHHWLQJV ZHUH KHOG DFURVV WKH VWDWH RQF
PHHWLQJV SURYLGH DQ H[FHOOHQW RSSRUWXQLW\ IRU OHDGHUVKL
PRVW LPSRUWDQW

6WDII LQSXW JLYHQ DW WKH HPSOR\HH PHHWLQJV KHOG LQ GLUI
LQFOXGLQJ GHYHORSPHQW RI DQ DQQXDO VWDWHZLGH FRQVWUXFV
PDLQWHQDQFH ZRUNHU FUHDWLQJ D SORZ FXWWLQJ HGJH ZRUN JU
LVVXLQJ D JXLGDQFH PHPR RQ UHPRWH ZRUN DQG DGGLWLRQDO W!

‘KLOH WKHVH LOQLWLDWLYHVY KDYH DGGUHVVHG VRPH RI WKH VXJJH\
VKDUHG DGGLWLRQDO WKRXJKWV DQG LGHDV DW WKH UHFHQW !
GLVFXVVHG DQG LGHQWLILHG WR UHYLHZ IRU LPSURYHPHQW LQ

HPHUJHQF\ FDOO LQ SD\ FRQFHUQV ZLWK -7 LPSOHPHQWDWLRQ %-
FRQWUDFWRU DFFRXQWDELOLW\ DQG ZRUN TXDOLW\ ORVV RI NQRZ
SKRQHV SRVW FRQVWUXFWLRQ LPSURYHPHQW RSSRUWXQLWLHV P
FRPPXQLFDWLRQ RQ IXQGLQJ LPSDFWV DQG DQ RYHUDOO LQWHUHV

$ VXPPDU\ RI WHKASOR\HH PHHWLQJ LGHQWAUWHGVSWLR UHMMWEENMFN FR
LGHDV LV DYDLODECSHO RLMVHK B Q@ WRKHIRG WKIHE-QWUDQHW DW
KWWSV LOQWUDQHWGRW VG JRY GRFV HPSO (PSOR\HHOHHWLQJV:

-Q DGGLWLRQ WKH ([HFXWLYH 7HDP KDV FRPSOHWHG DQ LQLWLDO
7KLV ZRUNLQJ OOMWLRRDEORDODWHFPWR EH IRXQG RQ WKH -QWUDQHW
KWWSV LQWUDQHWGRW VG JRY GRFV HPSO $FWLRQDEQOH —-WHPYV
JV -DQ SGI

2QH Rl WKH ILUVW DFWLRQV EHLQJ DGG'2HVBVBI(G LV LIHOE YSLIFWLRL\SR ¢
YOH[ *XLGHOLQHV DQG '27 6 3(5 2¥ HNWEPEFIRGRFXPHQW WKDW Z
WZR SROLFLHV LV EHLQJ GUDIWHG DQG ZLOO EH VHQW RXW WR WKFE
FRQFHUQV ZH KHDUG IURP HPSOR\HHVY WKDW DUH ZRUNLQJ ZHHNHQ
FRQVWUXFWLRQ DFWLYLWLHYV RU ZKHQ UHVSRQGLQJ WR HPHUJHQF\

‘H FRQWLQXH WR ILQG WUHPHQGRXV YDOXH LQ WKH DQQXDO HPSOR
VHVVLRQV SURYLGHG D ZRQGHUIXO RSSRUWXQLW\ WR GLVFXVV WRS
VHWWLQJ 7KDQN \RX IRU \RXU HQJDJHPHQW :H ZLOO FRQWLQXH Wi
PDNH 6''27 DQ HYHQ VWURQJHU RUJDQL]DWLRQ



$ $ $" G & 1+ “«"u G

DQSRYBARY HILQQ) 1HZRN 7/1

7TDNH DGYDQWDJH RI WKH 7/1 VXSSOHPHQWDO WUDLQLQJ RSSRUWXC
OHDUQ DW \RXU RZQ SDFH DQG HQKDQFH \RXU SURIHVVLRQDO GHYH

+RZ WR JHW VWDUWHG
/IRJ LQ WR 6'/HBPHQHFW 8SFRPLQJ &DOHH®WWEF KYIRQWY1 LQ WKH WL

7/1 WUDLQLQJ KHOSV XV VWD\ VKDUS DQG GHOLYHU WKH EHVW IRU ¢
|

&RP SBMWA <RXU+ HDOK $ \WHWP HQW
DQG $ QQXDO  H@HW ([ DP

'RQ W OLVV WKH 5HZDUGYV 'HDGOLQH RQ $SU

|
ABD\ VWR 7LWDLQ

%HOHI LW 2 SHQ ( QUR@® HOWL FRP LQJ VRRQ -RIQ0 RQGD\ 0 DUFK 8D\ VVR7WDIQDW  DP
07 DP &7 VRKHDUILRP %+5$ DERXVWKLY HQUR@® HOWSLRFHW

-RLQ VKH QYH VHWMRQ E\ | RARZ LQJ VKLV @ON 8D\ VVR 7WDLQ / LYH 6HWIRQ

<RX FDQ DOR EH DGGHG VIR VIKH UHFXULQJ FDBIQGDULQYIVIA | RUHDFK P RQVK VR \ RX QHYHUP WD
VHWRQ 7R JHWRQ VKLV LQYIVIA SBIDVH HP DLOGRV® \i# WDV VG XV

) HEULXDU : DVIHUFRRGOU
JHEUXDU\ WRSLFV LQFOXGH S5HVHUYLQ
&RQIHUHQFH 5RRP WKH /LYH:HOO6' :HO«
'HDGOLQH 3UHYHQWLYH &DUH 5HVRXUFHYV
BWHS (QUROOPHQW DQG WKH QHZ 3RZ

&OLFN WR ZBWEKXR®Q

/ILQNYV

e /LYH:HOO6' ZRWUMSD/O OLYHZHOOVG VG JRY

SUHYHQWLYH &DUHKVBWERXUFHVVG JRY EKUD"LG NEBDUWLFOHBYLF
(; KWWSV ZH[LQF FRP

(PSOR\HH 68WRHSY EIP VG JRY KU HV DVS]

5HJLVWHU IRU BRZHUW 8SYGOHDUQ FVRG FRP XL OPV OHDUQ




6DIHW 0 DWHUW/
04 &KXAN/ D\VRQ 6DIHW 0 DQDIHU

- EHIJDQ LQ P\ 6''27 6DIHW\ ODQDJHU SRVLWLRQ
7TKDQN \RX WR HYHU\RQH ZKR KDV ZHOFRPHG PH
VSHQW WKH ODVW WZR PRQWKY WUDYHOLQJ DFL
DERXW 6''27 RSHUDWLRQV RYHUDOO DQG WR PH

- DP EDVHG RXW Rl WKH &XVWHU $UHD 2IILFH DQG WKH 5DSLG &LW!
IRFXVHG RQ ZRUNIRUFH VDIHW\ ZLWK H[WHQVLYH H[SHULHQFH ZLW
\HDUV ZLWK 8QLWHG 5HQWDOV -QF

7TKURXJKRXW P\ FDUHHU - KDYH ZRUNHG WR LPSOHPHQW VDIHW\ F:

30HDVH NQRZ WKDW — DP H[FLWHG WR ZRUN ZLWK 6''27 VWDIl WKUF
VDIHW\ UHODWHG JRDOV ZLWK WKH 6''27 BWUDWHJILF 30DQ 7KD
LQFOX®HNRO (YDQV 5HJLRQ 6DIHWYRFRRVIEE Q DVEERYIYH H DIQEH LG H U

6DIHW\ &RRUGOB®BBAWRHG LQ 6LRX[ )DOOV WR PRYH WKH GHSDUWPHQ

$ KLIK OHYHO VXPPDU\ RI RXU VKRUW DQG ORQJ WHUP JRDOV LQEFC

e %BXLOM®OXH %DVHG 6DIHW\ SURFHVV =HUR -QFLGHQW OLQGVHW

e 8SGDWH W2K/H(PSOR\HH 6DIHW\ 0DQXDO

e 6WUHDPOLQH RXU 5HJLRQ 6DIHW\ &RPPLWWHHV

e _~QFUHDWHVWEHOILWKH 6DIHW\ 7HDP LQ WKH ILHOG

e SUHDWHBIBW\ ODQDJHPHQW WRVDESWRYH ILHOG VDIHW\ FRPPXQLFI
RQ LPSURYHG DFFLGHQW LQYHVWLJDWLRQV

e ~PSURBBGHW)\ 2ULHQWIUNERSHUYLVRUV DQG (PSOR\HHV

e 3URYLGH RQDRLWQVUEDVHG FRPPYOHEFERMIKRYKH PRQWKO\ QHZVOHW

$9DOXH %DVHG 6DIHWNOBW RH®WBVXY DGRSW SURYHQ SUDFWLFHV KL
LPSOHPHQW WKLV SURFHVY ZLOO KHOS XV UHGXFH VDIHW\ DQG FO
OHDGHU LQ VDIHW\ VWDQGDUGY IRU WKH 6WDWH RI 6RXWK 'DNRWD
WUDGLWLRQDO SKLORVRSK\ RI UHDFWLYH VDIHW\ PDQDJHPHQW ZKt
VWDWLVWLFV DQG EHQFKPDUNLQJ JRDOV IURP WKH VWDWLVWLFV

$ =HUR -QFLGHQW OLQGVHW ZLOO KHOS WKH 6''27 SURDFWLYHO\ Gl
VROXWLRQV WR SXW VDIHW\ DW WKH IRUHIURQW RI DOO GHFLVLRQ
PHHWLQJ WKH REMHFWLYH RI HYHU\RQH KRPH VDIHO\ HYHU\ GD\
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6QRZSORZ 1DPLQJ OHHW DQG *UHHW &RPP;
)LQG PRUH LQIRUPDWLR@WSKRW RERDD B8 UBMRWVDWH VGGRW_RI LQV

&XWHUS UHD ) HE
6GIGG. 5RRVHYHO\P HWKH & JUDGHU/

0DQ\ WKDQNV WR WKH 6''27 WHDP IRU PDNLQJ WKLV HYHQW SRV
LQFOXGLQJ %UXFH 6FKURHGHU &XVWHU $UHD (QJLQHHU 7XFNHL
ODLQWHQDQFH 6XSHUYLVRU DQG 'DQ $OIVRQ +LJKZD\ ODLC

3IHUH$WHD ) HE
%X]] —~FH &OHMD WKH 6D\OHU IDPLO\

3LFWXUHG IURP OHIW WR ULJKW DUH /HV :LQVHO +LJKZD\ ODLQWF

9DQ'H:LHOH 3LHUUH $UHD (QJLQHHU 7KRPDV 9LNWRUD +LJKZD\ (

-RKQ 6D\OHU %DXHU 6D\OHU ODGGHQ 6D\OHU -RUGDQD 6D\OHU
(QJLQHHU DQG .DOOLH 3RVV $FFRXQWLQJ $VVLVWDQ\

: IQQHU$WD ) HE
6FRRS\ 6FRRSPHRARWKH -RQHV &RXQW\ 3UHVFKRRO

6''27 HPSOR\HHV IURP OHIW WR ULJKW LQ WKH PLGGOH SLFWXUH D!
*DEULHO (OOHQGRUI -LP /ROOH\ 7LP %\UG DQG -LP &KULVWLDQVI
'LQQHU $UHD (QJLQHHU IRU FRRUGLQDWLQJ WKH HYHQW DQGC













































