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&ROQHFVIQJ VKH' 2 7V

ERIUDMDIRD/G ' 27 6\l
7RIHMHU . H(DOHG3HIRP DOFH

([ FHDAHL BEZRWN 3(1 +LIKHWWRRY

8 VH WL/ LON VR 6HRUHVBLY -XQGWW DFFHSVBQRH VSHHRK
) LIQG RXU 3(1 DSSTMRQ |1QDAHHGEDAN LHSR

DQG DGGMRQDCEKRWRY YIGHRV RQ WH , QADOQHDW
KWEYV _ IOADOHVERWG JRY VWADVEDQ DVS[

&RQJ LDVKDVRQV * LIDGXDVWAV

&RQIIDYOWRQ VR DO | FHBEWDAQJ D JIDGXDUWRQ
P LGMRQH 3GDVH YIHZ RXUDQQXDOWIGHVKRZ KHH RU
VP S® FTN RQWH JUWDSKIE ) IQG SKRVRV DQG JUDGXDM

IQIRUP DWRQ RQ SDIHV 1Q WLV QHZ BWU
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(KH 6HFUHWDU\ V

5 HFRJ QIMRQ 5 RRWHG LQ &ROVIOXRXV ,P SLRYHP HQW

$W6' ' 27 RXUFRP P WP HQWR GHIYHUQJ VDIH Hi I IFHQWDQG LQQRYDWYH SXETE WDQVSRUAMRQ LHT XILHV
P RIHWDQGD. VR GD\ H FHIIQRH MIHT XILHY FROWOXRXY LH GPARQ DI QP HQWDQG P SLRYHP HQW7KDAL
Z K\ SDUARSDARQ LQ WH 3HURWP DQFH ([ FHBIQAH 1 HVE RN 3(1 EUQIVP HDQQI I XOYDOH

7KHWKXH YDXH RI SDUMFALSDVIQ] LOWKH 3 (1 DWHWP HOWSLRFHW LV QRWIKH VFRUH RUUHFRI QIMIRQ
MV HP ELWDHQJ D GIVAHS@OHG SWRYHQ DSSLRDFK VR EHFRP 1QJ D P RUHDQIQHG LQORYDVIYH DQG KLIK
SHURLWP 1LQJ RU DQY DVIRQ VIR GHQYHUEHWHUUHVXQV | RUGRXVIK ' DNRVIDQV

BHHLQJ 2 XUMHOYHV &BDUD  7KH3(1 DWHWP HQASURYIGHV DQ REMPWYH RXWIGH SHV/SHAWH RQKRZ Z H
RSHIDW VKLIK@ KW RXUMWHQIWY  DUHDVZ KHUHZ HDUH DOHDG\ H FHE)  DQG LGHQWIHY RSSRUMQIH
ZKHHZHFQIP SIRYH 7KLV IQLIKWD@RZ V XV\R P RYH EH RQG DWXP SWRQV DQG | RFXV RQ Z KDWP DAY/
P RWXMQJ D GDVID GUYHQ DSSURDAK R J XIGH GHAMRQV DQG SURUM H HIIRUV

$QQQI $LRXQG: KDWO DWHU/O RW 6' ' 27 IVDOWH FRP S®{ RUDQ] DWRQ Z W WDP VZ RUINQJ
DRLRWWH WM 7KH DAWHWP. HOASLRAHW KHSV HQUXUH WDWRXUZ RIN - DRIRW GLYIMRQV DQG SWRILDP V

1\ DDJ QHG Z I RXUMADMI LIE JRDY 984 GRRNLQJ DABDGHUKLS VADWI\  Z RINRUFH RSHIDWRQV DQG
LHVX@OV DV RQH FRQOHPMG i WP Z H \VMWHQIWHQ FRRUGIODWRQ DQG FLHDW J UHDWMUFDUW IQ KRZ RXUGDIE
Z RINFRQMEXWV\R RXUP MMRQ

UXLABQI D &XOXWH Rl &ROVIQXRXV-P SLRYHP HQW 3DUARSDARQIQ3( 1 IV QRAWD RQH WP HH HUAMH W/
SDUARI DQ RQIRIQU A\ FBIRI GDUQIQJ 1P SIRYIQJ DQGJIWRZ IQ) 7KH SURFHW HOFRXUDI HV XV VR LHI XOLD
HYDOXDWI KRZ Z HUH GRIQI P HDVXUH SLRIUHW RYHUMP H DQG P DNH P HDQIQJ I XCDGMWWR HQW : HUH
EXIQQI D FXOXUH Z KHUH FROQXRXV P SLRYHP HQWEHFRP HV SDUARI KRZ ZHZ RIN  QRAMWW

VRP HWIQJ Z HVBOI DERXW

/ HDUQLQJ 1LRP  3LRYHQ Y-MAB LDPIEHY  7KWRXIK WH3( 1 ILDP HZRWN 6' ' 2 7 JDIQV DFFHW VR QDWRQDD
LHFRJ Q] HG EMVASLDPWEHY XVHG E\ KLIK SHURLP 1QJ RUDQ] DARQV 7KLY DARZ VXV R EHQFKP DINRXU
HIRUV GDWDILRP RWHY/ DQG EUQI QHZ IGHDVIQR RXUZ RIN  KHSIQI XV IQORYDM P RUH H I HAAYH® DOC
DYRIG UHQYHQWQI WH Z KHHO

(QIDJIQI 2 XU: RINIRUFH 2 QHRI WH P RWAYDXDE® DVSHAW RI WKH DWHWP HOASLRAHW LV \WH
RSSRUMQW IRUHP S&\ HH IQYRGHP HOW6WI I DRRW WH RU DQL DAWRQ FRQWIEXW LOMIKW WKDUH

H SHUHQAHV DQG KHS IGHQW\ P SLRYHP HQW 7KLY QRVRQ® VAHQIWHQV WH TXDON Rl WH DAWHAWP HQW
EXVIDOR EXI@GV D VHQWH RI RZ QHUKLS DQG HQIDIHP HQWQ VKDSIQJ 6' ' 2 7 VIXWKH

' HOYHUQI YHWIAUS HVXAV I RUBRXVK ' DNRVDQV 8 GP DWI® HYHU WIQJ Z HGR FRP HV EDANVR VHUNQU
RWHLY/ % VIWHQIWHQIQI RXUSLRAHWHV P SLRYIQJ DQJ QP HQWDQG | RAMUQI D FXOXUH RI H FHBIQRH ZH
DUH EFWMUSRVMRQHG VR GHIYHURQ RXUP IWMIRQ VR HQKDQFH VDIHW HIILFHQR  DQG UHIDEL@N DRRW 6RX\M

" DNRWVWDQVSRUMMRQ W WMP | RURXURXWWRP HY/
I S I S S S S B S N



I S S S S S S B S B S
$ $ $" G + ‘e u G ’
o' 27(DQ/3FUR.P[I;F|-|([F|'@(}H].H/ZRN 3(1 +LIKHWRORU
7TKH3HURW DOFH ([ H®OQAH1I HVEZ RWN 3(1 D WHIIRQDO/DOGUIH EDVHG SLRIWDP VHMQJ 6RXW " DNRW 1 RUM
" DNRW DQGO LQOHVRW HFRIQ] HG UHASIHOW DRIRW P XGM®! RUI DQL DWRQV Z IW 3HURW DOFH
( [ FHEBIQRH $ Z DUGV DVWKH DQQXDAFRQI HUHORH KHES 0 D\ 6 ' 27 ZDVRQHRI VIKH LHFLSLHOW DQG VKH

RQ® RU DQL DURQ VIR HDUQ VIKH ( [ FHEBIQFH $Z DUG GHMIQDVRQ  VIKH KL KHVALHFRI QIMRQ BIYHCDZ DUGHG
E\ 3(1

2 XUZ RINVRZ DUG FROWOXRXV [P SIRYHP HOWGRHVQWARS Z I WH GMAQIXIKHG KRQRURI EHQUI UHFRIQL] HG DW
WH ([ FHGIQRH $Z DUG BIYHO VDG -RHO- XQGW 7 DQVSRUMRQ 6HFUAVDU. 3 DUAASDAQ] [QWH 3( 1 DWHWP HOW
SURFHW RYHUWH SDW  \ HDLV KDV JLYHQ XV WH RSSRUMQIW VR \WMS EDFN DQG VBNH DQ REMIPWYH GRN DAKRZ
ZHRSHDM  XQGHUAMRQGQI Z KHH Z HH FHODQG Z KHIHZ HFDQ P SLRYH 7KDARXWIGH SHU/SHPWYH KHSV XV
IRFXVRQ Z KD/WAX® P DMAY DQG VR P DNH GDVD GUYHQ GHAMRQV WIDVWAAHQIWHQ RXURW DQL DARQ

7KH ([ FHEQRH $Z DUG IV EDVHG RQ WH 9D@UIH ) LDP HZ RUN DQG LH GFW D WRWRXV LQGHSHQGHQWHYDOXDARQRI
DQ RU DQ] DARQY BDGHUKLIS VADMI\  FXARP HY P HDVXUHP HOWDQG NQRZ BIGIH P DQDIHP HOWZ RUINIRUFH
DQG RSHIDARQV 7KH SURFHW LQFOXGHV DQ LQ GHSW UHYIHZ E\ WDIQHG H DP LOHWYY DQG GHVBLBIG | HHGEDAN VR KHES
RLJ DQL DWRQV VWAWHQIWHQ DQG [P SURYH UHVX@V RYHUMP H

7KL\ HDUV UHFRI QMRQ LOFOXGHV D WDUH ( [ FHBBIQRH GIYHCDZ DG WH KLIKHWBIYHAQ WH SLIRIWDP  DZ DUGHG IRU
WH I LUAAP HVQFH VDIG$P \ & HFKRZ LF] 3UHVIGHOWDQG &( 2 RI VIKH 3HU RWP DQFH ( [ FHAEDIQFH

1 HEZ RN 7KHBRXW ' DNRVD' HSDUR HQARI 7WDQVSRUMMRQ KDV GHP ROMADMG D VWDG DWFRP P WP HOWR

FROAQXRXV SUIRFHW [P SURYHP HOWDQG SHURWP DQPH H FHEDIQRH WILRXJ KRXVW NRXUOH. DQG LV YHY GHVHUNQU

Rl HDUQLQJ WH ( [ FHBBIQRH $Z DUG KRQRU

&UDLJ 6PLWK 'LUHFWRU RIHZS B USDAH
HQWLWOHG 5HVLOLHQFH b%XLOGLQJ
([FHOOHQFH (DFK SDQHOLVW H[SORU
RUJDQL]DWLRQ V %DOGULJH MRXUQH)

ERQVXOBWBHQWUL]]JHOOKRWY KHAOBHG WR
JXLGH 6''27 WKURXJK WKH 3(1 MRXUQH\

S5HSUHVHQWLQJ 6''27 DW WKH 3(1 ([F]
SUHVHQWDWLDRMLAHWHHYHQVRQ 6WU
&RPPXQLFDWLRQV &RRUGLQDWRU -D
3LHUUH 5HJLRQ (QJLQHHU &UDLJ 6P|
2SHUDWLRQV DQG 6''27 6HFUHWDU\
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6DIHW 0 DWIALY
5 HFRJQMRQ YV , QFHOVIYH
% &KXAN/ D VRO 60IHANVO DIJHU

-Q RXU FRQWLQXDWLRQ RI RXU VDIHW\ JRDOV WKHUH LV DQG DOZD
LQFHQWLYH DZDUGV VKRXOG RU VKRXOG QRW EH XVHG LQ D VDIHW\
OLIH LVVXHV DQG KRZ DQ LQMXU\ PD\ DGYHUVHO\ DIIHFW WKDW TXELC

-1 DQ HPSOR\HH GRHV QRW ZDQW WR EH VDIH IRU KLV RZQ TXDOLW\
JHW KLV RU KHU DWWHQWLRQ HLWKHU 6DIHW\ DZDUGV FDQ JHW YH
HQWLWOHPHQWY E\ VRPH -W GRHVQ W QHFHVVDULO\ FKDQJH EHKI
UHZDUGYV WKH DWWDLQPHQW RI D JRDO WKDW FRXOG KDYH DV HDVL
WDVN FRUUHFWO\

5HZDUGLQJ DQ HPSOR\HH WKURXJK UHFRJQLWLRQ RI JRRG SHUIRUPIL
D PRUH SURGXAMWR.$SHRMRWH SUR DFWLYH SHUIRUPDQFH DQG VXSSRL
SURFHVVHYV SURFHGXUHV%DY&RZUODBWLFFHVYHFLDWLRQ IRU D MRE ZH(
UHFRIQLWLRQ WR RFFXU RQ PHDVXUDEOH LPSURYHPHQWY UDWKHU
SHUIRUPDQFH UDWKHU WKDQ QRW JHWWLQJ KXUW

SHFRIJQLWLRQ FDQ RFFXU LQ D YDULHW\ RI ZzD\V VR D PDQDJHU VWD
HQFRXUDJHV RSWLPDO SHUIRUPDQFH LQ GRLQJ WKH WDVN FRUUHFW
FRXOG LQKHUHQWO\ SURPRWH VKRUWFXWYVY RU RWKHU ULVN WDNLQJ
UHFRIJQLWLRQ DW WKLV SRLQW ZLWK VRPH DGMXVWPHQWYV LW FDQ
DVLGH ZKHQ LW EHFRPHYVY VWDOH

6723 /22. $1$/<=( 0$1$*( 6/$0
‘LWK WKDW VDLG JUH D W 6NFE WHKLD/P PROWKKRWMHDP :H DUH EXLOGLQJ
SDJH ZKHUH ZH ZLOO KRXVH WKHVH KD]DUG DQDO\VLV IRU UHIHUHQ]

2XWBDIHW\ 9DPXWW DOLI@HMWWHKU /LYHV WKURXJK %HWWHU 7
® 6 00600 06 00 0 00 0 0 00

) < <($5 (1°
) < \HDU HQG LV ULJKW DURXQG WKH FRUC
3OHDVH WU\ WR JHW DQ\ RXWVWDQGLQJ LQ"

e (PSOR\HH 7UDYHO 9RXRBK&W33D\PHQWV

'LUHFW 9RXFKHUYV
3OHDVH UHDFK RXW WR.W ¥ X v * SFDUG 6WDWHPHG

° 1KI-‘_|JRWLDWHG &ERQWUDRPWWPR\PHQWYV
&HQWUDO )LQDQFH 2IILFH

%»UDQG\ +DQVHQ RUS$ \HDU HQG PHPR ZLOO EH HPDLOHG RXW VRRQ
SDWULFLD HWK W WLPHV -1 \RX KDYH DQ\ TXHVWLRQV RU FRQFI
DQ\ TXHVWLRQV &HQWUDO )LQDQFH RIILFH &RQWDFW LQIRUPDYV
LQwubDXwwbBw LOQWUDQHWGRW VG JRY GRFV |
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I DN DN DN D DN DN NN DN DN ——
3 3 $" G+ '+'uG ”

0 D 0 HQRUQ 0 LOWM
0 D\H7IP HIRWD HQRUKQY
%9 %.DG1RUIGDQGO DWW RUWKP LGW

0 HQVRUQJ 6VID* RIQJ 6WRQJ <HDW/
%HIHYH MRUQRWRXUO HQRUQJ 3LRIWDP KDV EHHQ IXQQIQJ IRUQHDU®  \ HDW/ (' YHU \ HDUMJ HW EHWMU DQG
WDW EHFDXVHRI <2 8 7KDQN\ RX | RUKHGIQI P DNH WKLY SLRIWDP VXK D VXFFHW

$ 1 HZ 6HDVRQ,V%HILQQIQJ
MY WDWAP HRI \ HDUDJDIQ 7KH GD\ V DUH JHWQJ RQIHU WH Z HDWHULY JHMQJ Z DIP HU DQG WH EWKWRWDQIH
FRQHV DUH SRSSIQUI XS DRQU RXUMBMA KLIKZ D\ VDQG , QMUABMMY 7KDAFDQ RQD P HDQ RQHWIQI RXUO HQWRUQJ
3WRIDP VNENQI RIl DORWHUIUHDWHDVRQ

/ DWMP RQIK Z HKHG DQDP D} IQJ VSHHG P HQRUQJ HYHQWO RIHVKDQ P HQVRW/DQG P HQWAHV VLIQHG XS
VIKH @UW HVJ LRXS Z HYH HYHUKDG 7KDQN\ RX VR WHWDP  Z KR RUIDQI] HG IW/7KH HYHQALDQ WP RRW® DQG VHWD
JUHDWRQH | RUWH UHVARI WH\ HDU

$IWUGSHHG 0 HQWRUQI WH P HQURUQJ FRP P WWH P DWKHG XS DVRCRI P HQWRUQJ SDILY 7KLV LV RITIAD® WH
OUHWILRXS Z HKDYHKDG IQWHO0 HORUQJ SIRIWDP . XGRVWR WHFRP P WWH DQGWHNEN RIT WIDP  IRUD JUHDW
HYHQWR J HVWKILQT V WBUMG

1 RWQVKH 3LRILDP * <RX 6VUT0 DWHU
(YHQL \ RX RU\ RXUWDP P HP EHY DUHQWHQURIG WLV HDU \ RX VWOS@\ DQ P SRUBQAR®G! ( YHY RQH IQ WH
' HSDUR HOAKHSVRWHW/IQWRP HZD'  RIILAD® RUQRW7KDW RQH Rl RXUJ UHDMAWNKMHQIWY DG’ * 2 7

3HRS®! DRIRW WH GHSDUR HOWRIWIQ VKDUH WSV RQ KRZ VIVMNV Z RIN LQ GlLTHIHQWHI IRQV KHS FRZ RUNHWY/
XQGHUAMDQG WH W VP EHWMU RUMP S® DQVZ HUTXHWRQV DERXWZ KR VR FRQEPWS @RI WLV IVD IRLP R

P HQRUQ

2 XUP HOWRUY/ DQG P HOWHV Z IQEH XMQJ WHHOWHG' ' 2 7 DV D UHVRXUAH 6RP HP HOWHV Z DQWR GDUWQ QHZ W@
2 WHY/ Z DOWR P HHWSHRS®! EXLG LHDMRQWKILSY DQG VHH KRZ WHUZ RN W LW WH ELJ JHUSIRVXUH

- KHWHU\ RX WIQNRI \ RXUHD DVD WO\ JHDULQ D KXJH P DRKIQH RUQRW RXUKHS NHHSV HYHU WIQJ LKQQIQU
WP RRKO : KHQWRP HRQHDWVIRUJXIGDQFH  Z KDAZ H D@ VWMXDARQDCP HQRUQJ  MP SIQLL \ RX FDQ <RXU
VXSSRUANHHSY RXUSIRIDP VIARQJ

8 SFRP LQJ ( YHQW
7KHFRP P IWWH LV 11.QD@ LQJ SOQV | RURXUILUMHYHQW IQ -X® Z KIFK Z I@IQFXGH VHYHIDOFRQWAKXPARQ VRXUY DRIRW
WH WM 94-HFDXVH Z H KDYH D UHFRUG QXP EHUR! SDUARSDQW WY\ HDU Z HUH DGGIQI D WILG VRXUGFDWRQ VR

HYHU RQH FDQ H SHUHQFHWH6' ' 2 7 VARQWAKPMRQ Z RWN :  H Z LOVHQG RXVWIKH H DPAGDWAY VRRQ | RUWH VRXWY 1Q
5DSIG &IW 3IHUIH DQG6IRX| ) D@ 3GDVHNHHS DQ H\ HRQ\ RXUHP DICRYHUWH QH WHZ Z HH\WVIRUP RUH GHVBLY
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+RZ DS YIDARQDQGWH+HDWR © IQUH BHIIRIDCBILER W
%4 YRANSQAMQA $LLBRUARQMKPARQ 6SHADDAV3IHUH

$ VWRU\ KLJIKOLJKWLQJ 'DYH DQG 7HVVD +RZDUG DQG WKHLU SDVVL]
JURZLQJ DYLDWLRQ FRYRR@LD\OLQRXRYW NRW D

+RZDUG $YLDWLRQ // & KDV EHFRPH RQH RI WKH PRVW LQIOXHQWL
VHUYLFH SURY L GEHHUQW.LQD ORERKRV K 'DNRWD EXNWWAR/YVY URRWYVY WUDFH
ZKHQ 'DYH +RZDUG ILUVW EHJDQ IOLJKW LQVWUXFWLQJ :KDW V!
SLORW VKDULQJ KLV SDVVLRQ IRU DYLDWLRQ KDV JURZQ LQWR D WK
FRPPXQLW\ DQFKRU DQG D NH\ SDUW RI WKH :LQQHU 5HIJLRQDO $LU

$ SDUWQHUVKLS %XLOW 7KURXJK $YLDWLRQ

$YLDWLRQ GLGQ W MXVW VKDSH 'DYH V FDUHHU LW VKDSHG KLV Ol
WRIJHWKHU ZLWK 7HVVD )URP WR 'DYH DQG 7THVVD DWWHQGF
:DWHUWRZQ 6' ZKHUH WKH\ HDUQHG WKHLU $LUIUDPH DQG 3RZHUS!
WUDLQLQJ ODLG WKH JURXQGZRUN IRU WKH EXVLQHVV WKH\ ZRXOG

+RZDUG $YLDWLRQ H[SDQGHG LQ ZLWK WKH SXUFKDVH RI D UHSD
DOORZLQJ WKHP WR RITHU WUDQVSRQGHU FHUWLILFDWLRQV DQG 1X(
WKHLU ,QVSHFWLRQ $XWKRUL]DWLRQV PDUULHG WKDW -XO\ DQG E!
'LQQHU 5HIJLRQDO $LUSRUW ZKLOH JURZLQJ WKHLU EXVLQHVYV

/IHDGHUVKLS %YH\RQG WKH $LUSRUW

7RGD\ 'DYH DQG 7HVVD V LQIOXHQFH H[WHOYGY \DHWRA\W DWK B & ROOMKH
$HURQDXWLFV &RPPLVVLRQHU 7HVVD LV WKH &KLHI $LUFUDIW ,QVS
$LUSRUW 0ODRBOHWHDGHUVKLS UHIOHFWV WKHLU FRPPLWPHQW WR \
FRPPXQLWLHV

'LQQHU 5HJLRQDO $LUSRUW $ *URZLQJ +XE

8QGHU WKHLU PDQDJHPHQW :LQQHU 5HJLRQDO $LUSRUW KDV EHFRF

DJULFXOWXUH EXVLQHVV HPHUJHQF\ PHGLFDO VHUYLFHV DQG PLO

LQFOXGHYV

2YHU WRWDO RSHUDWHRBGWDF IOLJKWV ZLWK *XRUQG/ALMH)OLJ
DIJULFXOWXUDO FOLJKQWMWIKWY EULQJLQJ VSHFLDOW\ GRFWRUV
KXQWHEDODWHG I1©LUXOWLSOH PLOLWDU\ RSHUDWLRQV RIWHQ
836 IOLJKWYV

7TKHVH QXPEHUV XQGHUVFRUH WKH DLUSRUW V LPSRUWDQFH DV D O
WR PHGLFDO FDUH VXSSRUWLQJ ORFDO EXVLQHVV#HRXDGG SURYLGL

$ /I DVWLQJ ,PSDFW
1HDUO\ WKUHH GHFDGHYV DIWHU 'DYH ILUVW EHJDQ LQVWUXFWLQJ +
DLUFUDIW PDLQWHQDQFH DLUSRUW PDQDJHPHQW DQG VWDWHZLGH
PRUH WKDQ D EXVLQHVY WKH\ YH VWUHQJWKHQHG DYLDWLRQ LQIU
LPSDFW ZLOO EH IHOW IRU PDQ\ \HDUV WR FRPH

_____ § ___§ __§ __§ ___§ __§ _§ N __§ _§ |
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1 HZ\NVOWMMURZ ECAN 0 DK

Q0 DUK BRXW ' DNRVD \WDM

HP S®\ HHV LOFXGIQI WH + LIKZ D\

' HSDUR HQWZ HUH JHDUQJ XS IRUD P DRU
VKUWLRP P RQMO® R ELZ HHND SD\ FKHA\V [
P RYHDIP HG DAPUHDWQ) IMDGIHUEXGI HWOQJ
DQG VP RRWHUSD\ LR@SIRAHWMQ]

7KDWDP H\ HDU KLIKZ D\ HP S\ HHV DRRW
WH WEMA VRRN SDUNQ H WIQVLYH | LUAMBIG
WDIQIQJ VWAHQIWHQLQI RQOMHARE DQG

RI| cHIRE HP HUHOR UHVSRQH WA $
TXIANVQDSVKRWRI KRZ RXUZ RINRUFH Z DV
HYROIQU P RUH WDQ | LlYH GHFDGHV DIR

® 6 0 0600 06 00 0 00 0 0 0 o
YARQ8SCDM

7KHWP HIDH IRU JR @H KDV EHHQ UH EDVHIDHG Z W D QHZ GDMRI -X®

8 SGDVIG 3 LRMIPWGFKHGX O

e )IQDTDMRQRI %62 1 ' HIQ(®P HQV 1 RZ WUWRXIK -XQH

e 6\\VWP ,QMIIDARQ7HWMQ] 6,7 Y%HHILQVP IG -X®

e 8VHUSFRHSWIQRH 7THWQ) 8$7  7HQMYH® VAKHGX®IG IRU-DQXDU 0 DURK

e (QGSWHU7WDIQQ] (87 7HQMWYHOD VAKHGX®IGIRUO D\ -XQH
e *R/LYH -XO

&XUHOWH | RUNV DUH | REXVHG RQ LHIQIQ) WH %62 1 VROMWRQ IO NH DUHDV VXK DV 3 LIRMIPAB RUARIR
0 DQDIHP HQW330 &KDUARI $FFRXQW * HQHWDO HGIHU 9XGIHBU &RQWRODQG $FFRXQW 5 HAHLYDE G

%621 ."' 65 . (Z ' R 6KDUH SHERYYAHN

7TKH PRQWKO\ .65 LV \RXU JR WR UHVRXUFH WR VWD\ LQIRUPHG
LW VKDUH LW DQG SRVW LW DURXQG WKH RIILFH

$SULO .'65

, I \RX KDYH TXHVWLRQV RU IHHGEDFN UH DF&K RXW WRNWN KHS %6 2
_____ § ___§ __§ __§ ___§ __§ _§ N __§ _§ |
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6VIDVIAZ LGH 7WDQVSRUMMRQ ,P SLRYHP HOWBLRIWDP 67,3 0 HHVQJ
% /HYLY%U1IJV 67,3 &RRUGLQDVIRU

7TKH 6''27 FRQGXFWHG LWV DQQXDO 6WDWHZLGH 7TUDQVSRUWDWLRQ
PHHWLQJ IRHUQWIONVLYH R®®BIULO

7KH PHHWLQJ EURXJKW WRJHWKHU SURJUDP PDQDJHUV UHJLRQ VW
SURSRVHG SURMHFW XSGDWHV GLVFXVV SURJUDPPLQJ SULRULWLH
XSFRPLQJEHIDXW SURJUDP &RQVWUXFWLRQ 67,3VKIURRGKG LWHR @ ONRFS RH
'LVFXVVLRQ IRFXVHG RQ PDLQWDLQLQJ SURJUDP EDODQFH DGGUH\
VXEVHTXHQW SXEOLF LQYROYHPHQW DQG DSSURYDO PLOHVWRQHYV

)XQGLQJ OHY HOMMRIWAL K HI ZHIJH3IGHYHORSHG EDVHG RQ DOORF
WKH FXUUHQW IHGHUDO VXUIDFH WUDQVSRUWDWLRQ DXWKRUL]DWL

-8

,,-$ UHPDLQV LQ HIIHFW WKURXJK 6HSW DQG FRQWLQXHV WF
IHGH®DG KLIJKZD\ SURJUDPV 'XULQJ WKH PHHWLR) D VWW P SIWLHRYQLVH ZAF
DOWLFLSDWHG DSSRUWLRQPHQW OHYHOV DQG HYDOXDWHG SRWHQ
FRQVWUDLQW WKUR®HBE WEH I XX2Q GRXU

6DYH WKH 'DWHYV
6''27 ZLOO SURYLGH DQ RSSRUWXQLW\ IRU WKH SXEOLF WR OHDUC
WKHQWDWLYH 67,3

6''27 ZLOO RIIHU YDULRXV HQJDJHPHQW RSWLRQV RQFH DJDLQ WK
SURYHQ WR EH D JUHDW UHVRXUFH IRU WKH SXEOLF WR HDVLO\ DI

OHHWLQJY DUH VFKHGXOHG IRU WKH IROORZLQJ GDWHYV
e 7TXHVGD\ -XO\ DW S P &7 S P 07
e 7TKXUVGD\ -XO\ DW S P &7 S P 07

7KH SXEOLF PD\ SDUWLFLSDWH LQ WKH PHHWLQJV YLD =RRP RU MI
WKH YLUWXDO 67,3 SUHVHQWDWLRQ 7KH SUHVHQWDWLRQ ZLOO EI
UHJLRQ RIILFHV LQ 5DSLG &LW\ $EHUGHHQ DQG OLWFKHOO DV Zt
WKH 3LHUUH
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7IP HVRO RYHWR $5& * ,6 3R

$UFODS KDV RIILFLDOO\ UHDFKHG WKH HQG RI LWV OLIH (VUL KDV
UHWLUHG LW ZKLFK PHDQV QR PRUH XSGDWHV RU VXSSRUW

DQG %-7 ZLOO EH VKXWWLQJ GRZQ $UFODS VHUYHUV LQ -XQH

6R LW V D JUHDW WLPH WR PRYH WR $UF*-6 3UR

$UF*-6 3UR LV IDVWHU PRUH PRGHUQ DQG SOD\V PXFK EHWWHU ZL
ELJ FKDQJH \RX QHHG WR NQRZ MDPXMs BYRUQRIZF XK\DNW V

-I'\RX FXUUHQWO\ XVH *-6 RQ DQ L3DG FROOHFWLQJ VLIQV RU FXO°®
\RX $UF*-6 3UR LV D GHVNWRS DSSOLFDWLRQ DQG LV VHSDUDWH 1L
ZLOO UHPDLQ WKH VDPH

-1 \RX DUH D FXUUHQW $UF*-6 3UR XVHU RU \RX UH PRYLQJ IURP $L
JHW D QDPHG XVHU OLFHQVH DVVLIQHG WR \RX <RX ZRQ W EH DEO
UHDFK RXW WR WKH '27 *~6 7THDP ZLWK TXHVWLRQV 7KDQNV IRU KH

&OLEFN KHUH IRU WKH VXUYH\

=+

0 D\ : DVHUFRRGU

0 D\ VRSLFV LOFXGH
2 SHQ ( QRR@ HQW
W &3& &KHN ,Q71P H
/\ WD+ HDAOM : HEIQDU 6 XIHGH 3UHYHOWRQ 1Q Wt
. RUINSOHH

&@FN VKH JLDSKLF VR Z DWK RQ <RX7XEH

HOSIXO /LQNYV
/ILYH:HOO6' ZRWMSD/O OLYHZHOOVG VG JRY
SUHYHQWLYH &DUKHWWSRXUFHVVG JRY EKUD"LG NEBDUWLFOHBYLH
(; KWWSV ZH[LQF FRP
(PSOR\HH 68WRHY EIP VG JRY KU HV DVS]J
5HJLVWHU IRU BRZHUW 8SYGOHDUQ FVRG FRP XL OPV OHDUQ
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